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CUT AWAY THE UNDERBRUSH
The real cause of the railroad problem is that for mors
~than thirty years we have not allowed tha raitrosds to be run
a8 & business under fair and equal conditions of competition,
observed J. I, Pelley, president of the Association of Ameri.
€an Hailroads. They havé been regulated as if they wers a
‘monopaly, while at the same time the public resources have
hmmhmhnﬂmwmrmofw

belng overcapitalized—gyet in
bonfls and atcoks with s

; thousand dollars invested, as
against $721 per thousand in 1986, The ratic of debt to in.
‘vestment for bonds totaled $606 for each thousand dollars
_mthlﬂomm;mwtbmmlﬂ&

. We hear much about the industry's fixed charges being

excéssively high. Yatmlmﬂ.udthum'wmlmiumu
pwumhménmth;phmymwmmmz?—wmﬂ:a
industry was most prosperous. - -

sound paolitical advica.

They read that the st of senstors
marked for a “purge” i this
year's primaries, which originally
was reported to contaln nine
names, has dwindlsd to thres.
The three senators are Trdings
of Maryland, Georgs of Georgia,
and Smith of Bouth Carolina, - If
the judgment of some administra-
Uon officialy 18 walid, cnly the
mams of Tydings may remain be-
fore long. Thess sources say that
Smith la stronger In his state than
Was expected and Lhat the presi-
dent’s decislon to speak In Georgin
does not mean necessarily that he
will advoeats the defeat of George
for renomination.
Of the nine, Benator Tydings
has voted most frequently agalnst
new deal lepislation. Maryland
Ppresents a case about which new
dealers say that nothing will be
lost by the administration sven if o
republican senxtor Is elscted In
November,

In the states of the other sens-
tors it s differsnt. Loeal polltica)

- Lastly, as everyone knows, serviee has im in every
i mrwngmububmmadn.ty operating

na: ing for
atrength in the 1940 democratic
comvention complieste the prod-
lom

-{ia London, bulwarked by Great

Connecticat, Missourl and Nevada

Twe (nternational conferences
—one at Evian, France, convoked
by the United States, and the other

Britaln—have just about coversd
In thelr seops the world's tender-
et and most Infoctions spots.

_At Evian, defegates from 31 na-
tions, headed by the United States
represeatative, Myron C. Taylor,
S4-year-old former stoel magnate,
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SALEM EVANGELICAL
Lincota St and Fiam Grore Ave
Bunday achool.

E § 11114 18:15-
“Bamson:

2 Strength  and
Weakness. "
10:45 m. m . Morning worship.

BUSINESS

Wednesday, Aug. 3, § p. .| The sub;

rervice and Bible sindy.

- PROFESSIONAL and

Ject will be “Thoughts on
‘s Quidance.™ : x
Thureday, 7:45 p. m., Prayer N
REV, DONALD LANDWER .

it
METHODIST EPISCOPAL

# 8. m., Sunday school,
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Directory

began to draft plans for
ing the plight of hundreds of thon-
sends of political refugess,

In London, delegates from 24
nations, the United Siates not In-
clnded, completed plans for the
of [oreisn

LAWYERS

111 W, Washington Bt
CHICAQO

flet which, according to forelgn
‘observers, now appears nearing its
final and conclusive stage,

To the delegates sltting In the
aszembly rosm of the Hotel Royal
perched above the shores of the
sparkling blue of Lake Geners, the
problems facing them offered ob-
stacles not It the least engendered

{n Spaln a4 to locallstig the con- |

I

:30 & m, Chureh schoal.

10:30 3. m., Divine worship.
§:46 p. m., Young Pegple mnd
the I d will have u com-

by the nations 3
{ "Mr, Taylor fn his opening md-
dress energetically pasarted: , , e
“IF some governments are to con-
tinue to toes large sections of thelr
popnlattons lghtly upon a dis-
tressed and unprepared  world,
theu there fa & catastrophic human

biaed league mesling.
7:3¢ p. m., Evenlog worship
service,
Mid-week prayer service on
Thursday evenh it 7:30 o'elock.
W. A STAUFFER, Miaister.

of waste and failure-—even as the record of the pri-
itilities has been ane of and
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elections, in which proposals for creating public utility
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