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011 Monday May 28 I attended the dinner given at the
lllyiower Hotel inWuhlngton by the American Retzil Fed

arst:Ion. The pxincipal speaker on the profram mms the Presi
dent of the United Stltu. To these business men he men
tioned the etlrtlinz intelligence that  one bil lion dollars will be
required this yur to ply interest on the public debt of the
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need hive no more fun of inillatlun or hanlmlpbcy. Since
the 40 bfll itln d01Zar nations! debt is éw ed by ourselves to our
se lva we  need only tea r out ba th the  credit and debit sheets
from our public ledger and start anew. Under the new order
of :Hain anatlonnl debt in now cons idered 1 national bleaeing.

Chauncey W. Reed.

A CHANCE FOR REAL SERVICE

The nocalled monopoly committee ln Washington in
¢:11nent Iy preparing to turn its attention to mother question
vrhich it is claimed puzzle: many government economists.
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l l vl l l r h  i n  t he  bank invest men t  in  p r ivat e ent erpr i ses  has
been so  dugf is h in th is  coun try .

In the par t i cu la r use  unde r oons ide ru t i on it  i m' t  ex l et ly
the na t ure of  gues swork  t o hus rc l s n answer be fo re the

commit tee even gets  to  work  on  the quest ion. Surveys  o f in
vest ors  dul in i  t he  past  few mont hs  have  p roduc ed  reas ons
or non -invel t rnent  ths t  mak e all -toogood sense to unb ias ed

obs ervers .
Inves to rs  who  have t he  money  have m ai n ta i ned  i n  an

sweri ng  t hes e  su rvey s  t hat  t hey  arent  put t ing  the ir  funds
a wo rk  produc t ivel y  bec aus e they fear  gove rnm en t  ac t ion

llvlllrh bt lftar al l in ln intemal debt owed not only by
thi nation but to the nation. If our children Inve to ply
inberat 01; il they w il l pay that inte rest to t!1emaelve|. This
il n brand new theory of businela economics and wil l nu doubt
be malt hdpful if appl ied by than retail merchants to their
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that the house and senate mil~apublic. It  n mln honed
pprnwe than recommendations. but it is to be hoped ann

llvlllrh ial security tedng lystem and hu made

sev
. commendable recommendations 101 chmgea.

Ogio of time recommendations vitdly affects the pany en
~pel of more than BD mH1ion workers. for it concerns the

~ount of taxes tha t ore ex tracted from weges. At present
|| en hive  1 per cent nd ill their earnings turned over to
~e government for | socul led noclel security fund even be

mp the wages are paid. And the present low wh for m
~ a in that rata next Ianunry 1 to be followed by addi
~ Increases until the tu: ranches 3 per cent.

On thin point the oommittee hu recommended that the
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