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Declares Kider Hrde Tosk Great Pore
momal Memer Misks For the Equi-

takle's Gasd, Nel For His Own—Sars

Leases Were Never Betare Question-

James H. Hyde at & recent mesting
1o New York of the directors of the
Equitable Life Assurapce soclety read
& reply to the charges made by Fran-
cis Hendricks, Xew York state super-
Imtendent of Insurauce, In his report
agalnst Mr. Hyde and his faiber, Hen-
Ty B. Hyde, At the outset Mr. Hyde
Eald that he wished to place on record
bis “indiguant protest against it
part of the Hendricks report thnt re.
Becied upon the edder | . [tefer
riag to his tather, be sald

“The fact that this soclety exists s
due to bim. [te success is In the main
dve fo his efforts. uperintendent [Ten-
dricks would not have said what he
4K, and, more, e would Bot have T

3

]i;ﬂ.ﬁc.nu and saves ten.
times ity price in peofit.

plied what be did, If be bad juf
bimmelt of the facts before remh-
Ing his announced conclusious,”

Mr. Hyde defeuded the safe deposit
company leames, which be sail were
entered uto by bis father “ut & Ereat
pPecunlary risk to him in the effort to
arvert a serios loss to ihe soclety.”

He detalled the foundation and oper-
atlon of the safe deposit companies
and declared (hat “as & result of these
transacticas the Equitable Life Assur.
fnee soclely now bolds Rock of the
Mercantile Trust company valoel In
the minrket at about $11010,000, In.
stead of baviug loat the sum of sbout
BLIOLOW, which represented approxi
maltely its Investment (n this stock in
1875; so that the Equitable Life Assur-
ance sociely now bas a profit of §u,.-
OO0 resulting directly from the or
Eanizatlon and purchase of these thres
safe deposit companles by my father
and from the persona] peeuniory risk
which be took In order to save (e
Mercantile Trost compauny.” oom-
tinped:

“In short, at o grest pecunlary per.
sonsl risk to Llmself my father took
up these safe deposit eompany busi-
Desses. (hen an assel considersd ol -
the or no value and ln which neither
the soclety nor the Mercantile Trust
company  nor any of thelr directors
ar stockbollers were willing 1o Ip-
vest, therely produclng 8 proft of
about FHMEL00 1o the Eaquitalile Lie
Asstiennes  woclety  wad  incdentally
ereciing the wafe deposit  Lusiness
frow an exporiment Into an establish.
o success,

“lu view of these facts, | malntain,
and I think it cannot be galnzall, t
no just criticlam can be made of my
father for these transactions, obvipus.
Iy estered luto not for the purpose of
personnl guln to blmself, it for the
purpose of benefitiug the soclety st
bis own persous) risk. [ furtber eall
Attenthon to (e fuct that those feases

complained of were made elthior Lefore |

1 was bom of doring my chibdbood,
They bave been a part of the records
of the soclety and open to the Mnspec-
tlon of every superiutendent of Insur-
amce for from twenly b thify yenrs
past, during the greater part of which

~dime my father and the directors wha
Foted for these leases were allve aid
could have explalned the facts; but, sa
far a8 I know, these trapsactions dir-
lag nil this time have remalned un.
ehallenged

Referring to the Commerelal Trost
company of Philadelphla, Mr. Hyde
-|ya

“The superintendent
reaches the concloslon
fable Life Assu
& substantial sum of moj
of fta tranmactions with thie trust eom-
piny, which conclusion. ss 1 under-
winnd If, s based malnly upen the
proposition that the trust company re

of Insurance

ety has loat
¥ by reason

Frrvanvna, Kas, March 5, 1904
1 bave been waing your Wlack- Draught
d Poaltry Medicine

Life Assurnnce socicty st thut time
Wan 10 very largely Ine bLold-
lugw of stock in the Equitible Trust
company, 1 persotnlly Taelloved tlat
the Equitable Trast cotmipany could be
mude a wtecess, aad 1 offered to take
all of the increasal stork which others
were unwilling to aud il s,
“As

w
beens & gpod investiient fof the socloty
W bavetaken lts proporilon of the lu.
oreasel capital stock lu 102 at $150
et share, bt unlfortunately (he o
ety hud Dot then s sccurate & concep:
Hlon of the mathemutionl fact of the
utendent of ju-
RUrALCe Low bas of the nisthematient
fucts of the pst and counld ot be cer-
taln that sech & purchiase ot that thme
would bave been profitalde.

The superintendent of lnsuranee crit
bels the merger of the Western Xa.
k of the city of New York
National Bank of the United
States In New York o the groid
it the soclety coulil Dnve nbitiiined
¥ per share for fte o g in
fereat in the stock of the Wesiern Nu-
il bk, but that Instead it me-
tedd §200 per share for this stock,
OPulig  this  traneaction  Mr
Hyde said;

|

At the Equi- |

“Iam uot aware that any offer of 500
per shiare was o e for (his slock
or anyibing ke that wim, Let' | call
atlentlon to the fact that the superin
Beaulent of Inewrnsice fs mistaken in
stutlng that what the soclety renlly
recelved for ite stock (o the Wester
Natloual bank of New York wus
e shiare, Wt It recelved for esclh
re of this stock was $70 s eash
and $140 ar par of the
bank  As & matter of I
of the Consolidated b an selllug
at that thoe for $H0 per re, which
mennt #5400 market valoe lu stock of
the Consolidated bauk, plus $70 fn
s, or aliogetler S010 per share mir-
t valoe, recelved Uy e sockety for
eich share of the stock of the Western
Natlounl bapk of the ety of New

t the stock

York, which it put iuto the consolida-

ments that be bas, made about thess
tramsactions.  He dented  Homdrleks'
allegation that be (Hydei {ntrodueed
these ayndicate transactions wud reit
erated that he in willing that the
conrts declde whether Lo s logally en-

celved 5 per cent on the amounts ad- | U1l to the profits derived therefron.

vanced by It on agents’ balances, while
It paid to the soclety only 3 per cent on
the society’s deposits with It In reach
Ing this couclusion the superintendent
meemns to have overlooked the fact that
the soclety itaelf collects 5 per cent
on these very agents’ balaneos and re-
celves alss & per cont on ite deposits
with the trost company, wo that [t sus-

perintendent polnts out, it recelves it
share of the profts of the Commercial
Trost company In the form of divi
dends on the dock of the trust com-
pany which It owne "

In hla report Buperintendent Hen
dricks ealled nttention to the fact that

when the eapital stock of the Equita-
ble Trust company was Increased in
102 from £300.000 to §1,000000 the
Equitable Life Amurance society was
eotitied to take 2335 shares of new
#tock of this increase and that It only
fook 845 shares out of the 2335 and
1870 shares, which it bad a right
ke and did not take, were distrib-
in the fyde family,

Hyde's reply to this wans:
the time when ihis Increass of
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Equitable Life Assur-
al ¥ owuned 2338
5,000 shares of capital
B0 market valoe for

out of |

4t
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Mr. Hyde concloded his statement as

“1 will 8ot go fartber luto details
concerming matters fn the  superin-
tendent's repart, most of which are
ready the subject of Htlgatic

i his (my) stock o the Mis-
Deposit company.’ e

acts abouf this was as | explained to
he pevintendent, that this sabe of
my stock ‘was made while | was in
Europe and was conducted on bellf
of the soclety by James W, Alexnnder.
"1 have Leem wronged by the fnat-
tentlon of the superintendout, as well
a3 of the Frick commitiee, to the evl-
detiee which 1 have giren, the sxhibits
I have furnisbed and the statements 1

hare made as to these syndicate trans.
dctions and other trapsaetions com-
Plalned of. The complaluts agalnst me

secm fo have received thelr anxious
snd consideration, but my an.
swers (o ibese complalnts have been
completely overlooked.

*Tuerefore | feel justified In at least
Indlcatiog 10 you some of the In
#tances In which mistnkes have crept
lnto these reports and in asking your
bosrd of directors to suspesd Judg
ment ou these charges watll all the
facts are made clear.”

Now that the girl who elbowed her

way into the preskiential party and got

berself photograpbed wifh the “blg
shed tom

molbdated |
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Beene of Outbreak Is Russia's
Fourth City.

"4 ORDAT OENTER OF GOMMEROE.

Chief Cernpations of Inkahltants Are
Hxporilng, Ship.
Manufacture—The Cify la
m High Terraee, Which
Descends by Steep Crags to (he Sen.

Odomsn, the scene of the recont oul-
break In Duasla, I8 ai aofortifled elty.
1t s the most Impurtant Ppolut on the
Black sen and In population and com-
merce the fourth city of Hnssia, sur
pamsed ouly by St Petersburg. Mos-
ow aml Warsaw, says the Philadel
Plila Publle Leslger. 1t has communk
eatlon by regular steamsbip lines with
e chilef ports of Europe and by rall
Westwand to Euroge and enstwan] to
Asln. The populitlon s albuat @0,00
af whown ouly alwut owe-thind are
Alans.
I wmare  comtopolitan,
tives of the scores af Fices of e
and southern Europe, of the Transenu.
caslan reglons sud of Asls are there In
numbers, together with small cndoules
of Europwans of all uatlonalities and
& numler of Amerdcios,  The Buro-
reani aml Amerleans nre, as 0 pule,
vonnectod with the various lates
o with forcign frms, which are e
seuted In Chlesan by opwarnd of a b

low,

Representi:

¥ 14 sltided on the southern
n memicirculsr bay at oy
angle of the Riack sen
ilbes dlistant from Moseow
40 miles from Kler. Its eom-
mercial lportance comes from the
fact that It recelves the fnternal eom-

' Tinck
sed from the reglons trvensed by two
great dvers, ihe Tleper, with trib-
utary, the g, nod tie Drieater, The
Bay of Odessn, which bas an area of
[ 1w ibes aid o deptlh
with a =t battom, Is o
e on mceonnt of Ite
rly winds. Shipping

feet,
dangerone ane

o fewl
enlli=l praetical ety
e, with o maximnm
i feet. T B from an
 forter Heat e gune

® Potenkine look sut over
the city. The clty Is built on g ter.
race from 100 to 150 feet in helght
which

Tim

Rt bordered with gall
 honses, Forms s 1
wosnperh fight of
- from Ite eent |i

ol s nddormal with & statue
A catliedral, finisbed b |
revhesiastical amd puliiec |
prutall parks, ete. add |
Ty 1y to wany sections of |
e iy, Varkens solnrbag Im-:‘
rasotte lne (e senshore for s
dnfb on elther slde of e ofty i
Ehless b the real capltal, ntolleotr

. of the so o
rosmsie, which lueludes the govern
bia il Kberson.  Odess:
wrg apd Moscow, re

el e
il Histuls

strictn

s Al mn edueationn] center, aml has
& university which replaced Richellen
Bpevum in 180, ol has upwand of
10K minidents,

The population of Odessa has o
ereasd fn mighty In 1814,

ty ¥ears after ita foundation, it
(un) inbabitante. In 1850 (dessa
inhabitauts, n 1584 there
and sinee that date the
more than doubled, due lan
Iy o rallroad development in Trans
enucasin,

Thie Joadling occupations of the nbab
HETIERE T wectel with exparting,
shilpping and meuuisctares, Mannuf
tured priducts laclude our, tolac

lenther, soap, chemiculs,
rope and carrlages.  Ex
in, four, wool, tallow,
et 200000 hend i, Lt [N
, while imports include
coltonn, tobmecs amd
artiches of many kinde,
s of the port anlly
Dasebresd wlitions of dol.
ses year by year,
of (hlesws was colonloed by
tly period. Thelr
Portus and Tslaco-
sheres of this bay
cartiel o Hvely trade for many
years. bt disappearsd in the thind aml
fourth centuries, leaving ouly beapm of
ruine. Bu the fourtecntl eentory (his
i =l to the Lithaauinne,
mikl submequently  the
Toles ket the countey under their do-
the sisteentl century,
i sl by the Tartars, and
still later by the Turks. In 1757 came
the Cossarck burtied what towns
Rlack sea. In 1750
under the French Cap-
took the foriress of the
town Haji-ley, on o
and lu 1791 1ajl-boy = "
region were concedid to Russis, - The
town, renanied Odessn, wis laid out by
De Ribas and the French engineer Vo
Iand and two yoars sfter its founda-
tlon had 3,153 permanent inhabits
besides the military, and was vistted
by elghty-slx forelgn vessels. Through.
out the century and more of Its his
tory Odessa has comtinuously prow
pered and constantly grown In size and
Imporiance,

parts, st
rum Portu

Funs” has
i o,
should gallaptly call the incident
closed.

Bixteen cents n day 1s now good pay
for uuakilled labor In Japan, Tem
Fears ago It was 8 cents.
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 HISTORY OF ODESSA.'soren 7o coucr novorms

| Equltable Trastees Tell of Lesses

Learned by Hendrieks' Expesurs,
| ExPresident Grover Clevelsnd, Jus
| iow Morgan 1, O'Brien and George
Westinghouse as votlng trimlees of
| the Equitable Life Assurnnce soclety
| recentiy issued the following appeal ty
| the Equltable policy holers:
E Bupplementary to the notice Addresssd
".:...'i‘.."}.’“'ﬁ o e Mtk of 1 present
AN expression of your
| Dreferences amd neking your o =5 only
In the clection of directors of sai soclety
{6 be melected fram your pumber at the
| SRaual mecthg
ber, but

of the socloly In Decems
Hra 10 our sarlicr recommendus

thon o the boand of dire of policy
| halders to Bl vacancies exiating by sy
bard, we pow Inform you it we have
fﬂll‘ day recom i certaln persons
frem your body to hl & portlon of these

| The resnforcement of the board withe
| out delny became imperative by
| of BEmerwss reslsrations and 1he mecep:
| My of B working number of directors far
Liw groper
busless. e
10 Lo filea
it bas thus £
| omimun

1 < kel of

Lain o the extent des
* - In e malter of

. bt e

be Betier infor
Premises

| Thoee wha
thur co-oprr

| oing 50 e
wad ta wil the int
ovent, It shall be

| melves

e
{ enc
can

tian
ars from

o
| The publlshed reporis of those whe
| Bave investigated the
of the saciety and the amtound)
tho they bLring to 1ghE have impresset
us with the grave respondlUility resting
UPOR UK to provent, 88 far as it ix in our
POWeT, & fepeillion of u seandalooe wed
trugle chapter in (he history of & gresi
life lnmurssee com)
The lessons to be

a
A lfe fswursnce comp
| investment of Tite i

ef tham large

nsurance funds safety
profits should be the

mame obdign B

oy
IRgs banks In the state of

terested men wha
Tt als

ment are 1ou prom
r misgllig on
tF uf ¥

i ment
riod that will prob-

be I
1 the existing va-

ably elape
tes by

Diecembier,

ey
wlock can be exereleed,
your mecalble and fde
Auenced by Insidious and
cos, wrl in return we
that, sc far as it ls & s to s
2 conduct of our trust shall be
tuated solely by a desire to secure and

p— vew municipal const | at 1ife lesare
tution, elective mayor muanic- | a ou and your
1ol assewilily and executive councdl, 1t | f Ui Bctaries

o | LFaing vla the North.Wester ol
ly. Apply to agents Chicagn &/

Mare Alaska Animals te Be Bred Fas
Their Fui

Joseph 1. Harrison of Mulladelphia,
whu In connectod with & fur corpora-
tion, ls fn Livingston, Mon., for the
purpose, be says, of studring the el
matle conditions of Park county with
A& view (o estublfabing & farm for the
of sliver foxes ln this locality,
says & Livingston speclal dispateh to
fhe Bt Louls Hepublic. Ie says the
cowpany be represents already bas
such A farm In Alasks, but the com-
pany wishes to experiment with (be
fur of mulmals bred In s milder el
mate,

"Of suall uninnls” ssid Mr, Harrl
son, dlsci=sing ihe project, “hy
the most vafuable peit b8 that of thet §
wenrly extinet sliver fux. The company |

Ing mntmals for thelr pelts, Lut \m.ill
a sbiort thme mgo we wever atlemped
to ralee the sliver fox, as the anima: |
Is very diffienlt to capture
aeunlly does not thrive in
Wo linve, however, o smnll uuniber of
e Little anfrinls on an Alnskan farm, '
It Bas been sugeestel that perhops o
finer quality of fur coiild be eulued tn |
i climate, aw it s o e
theat the conditions fu Park eounty are "
e~
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Lhamal Contonr,
o give
CHILenl,
K v 4000 First prige, aongo; < -
Lt

Kegborn pargey daily for finy days,
) will ereate 5 widespready

THE EXAMINER 15 ad-

| represent makes 2 bustness of breed- | 11

LRCTI R Ry [T

ETT
tiv

FARM FOR SILVER FOXES. THE EXasiNER, the hadivg i
T Ing jajuer o Ubibeagry, g just e g

cod 0 unlgue Proverh Bdyens:

1wt TE e
) prizes 1o suecenstul -
WA, Fedging In o valpe TP

toihes given amng, alant

contalning one wells -

o the
e send D00 for
K madl submertption, midk

far |MPL LR Dume wid pesernl pews) e
{ pul

dished, adiliesslng all o
1E Cucaun | Ex HINER, C|

A Bpad Scare.
Sastrie dav o Wi gen a bad seare,
i b e howels,
Lis Sufely lies'in,
rw Life ks, & sure eure
anrd stomael dicenses
ey Ll fonsness, cos-
arantevd at the Har.
vuly 25,

i
R, effective Sunday, May 28th |
Hhede Is o shortonioe of o half honr
P wast bt sihedi |

12
Instead of 4:30 p, m, fir-|
% laker than heretofore,
Thiere will b &
Inue 11

- T i
Bpeclal Excursion Rates to Colorado, |
Utah and the Biack Hills,
Via the Nortliwestern Line, Terizin-
thug June It excar-ion tickets will b
sulid 1o Denver, Culorai Spelogs, P |
ahiln, Balt Lake City, Tot S 5,

vte
p
enjoyable vuention trip.

+ Mol Lo rebnrn October a1,

Several fine
Line

srih Western It'v,

ves Denver | 8

For

Dendwond, Lead and Custer, 5, D, | ¥ 84S
il

The pame Birdpe B
EEST Ja the Soving Mach

hirty

4 ek by ar

¥
National Sewln

£ Machine Ca,
BILVIDE W, LIREENTES

(Is

Time ¢
Money

-

1f so you ought to appreciate anything
that will help you save it ¥

Your The best way to save time Is to have a .
icago Telephone

Cost but 5 cents a day
CHICAGO TELEPHONE COMPANY /

MILES T. LAMEY,

INSURANCE
AGENT.
Bepresent five of the leading fire
Insurance companies of the world
Notary Public,

BARRINGTON, ILL.

Years
of Success

This is our record.  From a small
beginning we bave growns ustil our fac-
tories now cover many acres,  Many of
our machines sold forty 1o un{ Iy"”
ngo are still giving thelr usgrs fafthful
wervice,  Can maything be more con:

with such a record!
S8ewing Machine
out-of-date, unmechanlc
le.
i
be with one-third less e
It makes the most elastle and most
v not make Ui mistake of buying "
bave given

vinelng of their u{clltl and durability?
Note & few of the many superior
polnts of the
No.9
The
somve shutl
The Frictionless ball bearlngs and
wired by oniioary machines.
It sews three yards of goods while s
n’hﬂ #titch whetber sewin, ]
vy goods Joiolert
With our superior sttachments the
sowing machine unt
the wler & Wilson No,

Did your ever hear of any other machine
3

Wheeler & Wilson

Hook displrces the ol

wod trouble
fect mechanical construction enabl
shutile mackive sews two,
EToatest vaskety of work Is possible,
.

Wheeier k Wilssa Kfg, Co., Chicage, .

VEG!.:‘I‘ABLE SICILIAN

Hair Renewer

Makesthe hair grow long and heavy,
Stops falling hair and cures dandruff. An

color ro gray hair. Sold for fifty Jears. eimnpmomooiees

and keeps it soft and glossy.
dni: always restores

Marie CIry SELP-Wasmixe Soarsrenowned for superiorweehi g gealitics

CEEIDDECen

LAMEY & COMPANY

Dealers in

Building Material,
Paints, Oils, Glass,
Tile and Cement.

Barrington, - - llinois.
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